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Most Americans believe the
economy is still on the decline.
Yet the markets are delivering
avole of confidence. Obama-
nomics, which borrows heavily
from Clinton-era policy, looks

likely to keep the growth going.

32\ The Case for
' More Stimulus

The March uptick in hiring is

great news, so why is the White

House soft-pedaling it ? Too
much confidence could slam
the door on a second wave of

federal spending, which may be

needed to stave off the sort of
torpor that has plagued Japan
since the "0os.

1 The scanomy | robust. Homes are selling,
Faclorles are expanding. What's the problem?

3 8! The End of

Wall Street
In his new book, Roger
Lowenstein shows how
Washington and Wall Street

inflated the bubble—and how,
when it burst, a certain idea of

laissez-faire inance went with it.

A freshlook at a misunderstood
chapter in economic history.
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4 ﬁ Peter Gabriel Knows
' What You Want

['he o-year-old rockeris alsoa

tech entrepreneur and front man
for The Filter, a so-called
recommendation engine that
refers users to online music and
movies. How good is it? Good
enough to be licensed by NBC,
Comeast, and Sony Music:
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5 The Sheriffs of
Marlboro Country

Contraband cigarettes, sent from
low-tax to high-tax states, are
damaging revenues at Altria. So
are cheap smokes from sovereign
Mative American lands. Now the
tobaceo giant is iighting back
with private eves on Lhe prowl
for untaxed and fake Marlboros.
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11 | At the Table IsChinaabubble?
Charlie Rose talks with short -
seller fim Chanos, who says ves

14 | Business Oullook Low, sleady
inflation isn't an unmixed
blessing: It risks becoming
Japanese-style deflation
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Deficit Reguiring banks to carry
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22| The Conan Conundrum Why
aren't networks lining up? Finding
the right time slot for him is dicey

24Honda Slips into Reverse
The cormaker should be eating
Toyota's nnch, but its U.5. market
share is sliding

261 A Saudi Credit Squeeze
Banks are toughening their
lending standards, a blow to
smull businesses
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- What's Next

56 | Korea: Coping with Success
How years of fretting about
competton from Ching and Japan
have empowered the chaebol

581 Belarus, Outsourcing Frontier
Forelgn investment is surging in
the former Soviet republic, and

The markeler's corporate culture is o
surprisingly snug fit —helping make
the mainland its top market

66! No Relief for Small Business
Mew laws that relieve conswmers
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